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Tax Bites Aren't the Only Bites  

 

Ken Berry wrote a very helpful piece on the complex tax scenarios 

for vacation homes. It makes a big difference to the IRS on whether 

you live in it, rent it out, or a little of both.  

 

What he didn't address, however, was the particular issue with my 

family's vacation house, in Martha's Vineyard, off the coast of 

Massachusetts. This is where the movie Jaws was filmed back in 

1975, at the very beach my family and I go to. To make it worse, Time 

reports that the great white shark population is on the rise.  

 

Seeing one of those sharks kind of puts tax deductions in perspective, 

doesn't it?  

 

AccountingWEB wishes all its readers a happy and safe summer.  
 

 

 
Richard Koreto  

Managing Editor 
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 Knowing the Three Tax Scenarios for 
Vacation Homes  

 

  Don't let taxes ruin your fun in the sun.  
   

  
 

   

 

 Two Large Ohio Cities Most Tax-Friendly for 
US Businesses: Study  

 

  The Midwest can pat itself on the back.  
   

  
 

   

 

 Hire Your Kids and Save on Taxes  

 

  Time to teach them the value of a dollar.  
   

  
 

   
 

 

 

 

 

 What Tech Do You Travel With?  

   

 

 FRF for SMEs Series—Statement of Operations, Part 1  

   

 

 KPMG Gobbles Up Another Tech Business  

   

 

 Boosting Women Accountants Boosts the Bottom Line  

 
 

 
 

Accounting is complicated. Your 

phone system shouldn't be.  

Ooma Office, the award-winning small 

business phone system, give you 

advanced business features like a virtual receptionist, extension 

dialing, conference, fax and more. Easy to install with no wires to 

deploy. All starting at $19.98/mo. Click here to save $50.  

  

   
 

 

 

 

 

  Introducing new 

Checkpoint Catalyst. 

Visit 

checkpointcatalyst.com 

to learn more.  

 

 

  Accounting is 

complicated. Your 

phone system 

shouldn't be.  

 

 

  Does your Small 

Business phone 

system work as hard 

as you do?  
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