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Two Weeks of Rest and a 
Partridge in a Pear Tree  

 I just flew home from Indianapolis and boy are my arms tired.  

 

That makes me think of exercise (or lack thereof) that I've been getting 

this week, and now that I see that firms like KPMG are starting to 

offer their tax sapience to a voracious public, it makes think that 

many of you are doing the exact same thing: prepping your clients for 

tax season and considering the exercise (or lack thereof) that you'll be 

getting during the upcoming busy season.  

 

I'm not suggesting that you fly to Indianapolis (although the airport is 

much nicer and less busy than most!), but I'm reminded that the new 

year is right around the corner.  

 

Hopefully you're spending these last two weeks of the year to shore up 

some resilience. Have a great Wednesday before Christmas.  

 

 

 

Caleb Newquist  

Editor-in-Chief 

AccountingWEB  

 

  

 

 
caleb.newquist@accountingweb.com  

    

 
 

 
 

 KPMG Outlines Top Dozen Business Tax 
Issues for Next Year  

 

  

From taxation of Cloud-related activities and the prospect for US 

and international business tax reform to the implementation of 

FATCA, there are several key tax issues facing business 

executives in 2014.  

 

  
   

   

 

 Inflation Negatively Impacts Effective Tax Rate 
on Capital Gains  

 

  

Under the federal tax code, inflation can create an infinite effective 

tax rate on capital gains, and in fact, if a taxpayer purchased an 

average stock in 2000 or 2007 and sold in 2013, he or she would 

be taxed entirely on inflation, according to a new study.  

 

  
   

   

 

 Thomson Reuters Sells Outsourcing 
Businesses to EY  

 

  

New York-based Thomson Reuters has sold its US tax preparation 

and court accounting outsourcing businesses to Ernst & Young 

LLP.  

 

  
   

    

 
 

 

 

   

 

 
 

 Talk with your moderate-to-low income clients about taking 

advantage of the "retirement saver's credit."  

   
 

 IRS announces reduction in standard mileage deduction 

for 2014.  

   
 

 Excel guru David Ringstrom, CPA, describes a couple of 

ways that you can streamline access to the strikethrough 

feature in Word/Excel.  

   
 

 CPA firm consultant Lisa Tierney shares her insights on 

value-based pricing.  

  

   

 

 

 
 

  The new handbook 

provides both quick 

reference and in-

depth coverage of 

federal tax 

depreciation. 

Learn more  

 
 

  Learn more about 

TaxWise Power  
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