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Seventeen States Facing FUTA 
Tax Troubles  

 The net Federal Unemployment Tax Act (FUTA) tax rate for most 

employers is 0.6 percent. Under Title XII of the Social Security Act, 

states that are having financial troubles can borrow funds from the 

federal government to pay unemployment benefits. The bad news is 

that if states default on their loans, their FUTA tax rate goes up. 

Seventeen states are now facing this increase, unless they pay up 

by November 10.  
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 Employers in Seventeen States May Face 
Higher FUTA Tax Rates  

 

  

Because seventeen states and the Virgin Islands have had an 

outstanding federal unemployment insurance loan for at least two 

years, employers in those jurisdictions may not be able to claim the 

maximum amount of state unemployment tax credits on their 2013 

FUTA tax return.  

 

  
   

   

 

 Worker Classification Conundrum: Employee 
or Independent Contractor?  

 

  

If your clients have workers they consider to be independent 

contractors, you may want to drill down to ensure they are 

classifying them correctly and they're not actually employees in the 

eyes of the government.  

 

  
   

   

 

 Tea Party Scandal: Oversight Committee and 
IRS Spar Over Documents  

 

  

The House Oversight and Government Reform Committee and the 

IRS continue to snipe back and forth at each other. Now Daniel 

Issa, the committee chairman, has issued a subpoena compelling 

the IRS to produce the documents he says are essential for the 

committee's investigation.  

 

  
   

    

 
 

 

 

   

 

 
 

 The AICPA launched its Young CPA Network online 

community on August 1. We got the details from Senior 

Manager Donna Salter.  

   
 

 Staff members at Berdon LLP talk about the success of the 

firm's community outreach programs.  

   
 

 Cyber risk expert Jeffrey Stark, CPA, audit partner at 

Sensiba San Filippo LLP, discusses the challenges of 

protecting against cyberattacks.  

   
 

 ICPAS President and CEO Todd Shapiro provides details 

on the upcoming Midwest Accounting & Finance Showcase.  

  

   

 

 

 

 

The Age of the 

"Untethered 

Accountant" is Here  

 

 

 
 

  Free Webinar: How 

to Improve Your 

Engagement 

Management  

 
 

  Will you be attending 

AccountingWEB 

Live! this year?  

 
 

 

 

Watch the 

AccountingWEB 

Live! video trailer  

Learn about the 

groundbreaking virtual 

conference that gives 

you the experience of 

attending a major 

national conference 

without having to travel 

or leave your office.  
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