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Mandatory Firm Rotation on the 
Chopping Block  

 On July 8, the House approved legislation (by a vote of 321 to 62) that 

would prevent the PCAOB from implementing the mandatory auditor 

rotation rule. It's causing a ripple through the profession, as leaders 

line up on either side of the issue.  

 

Don't miss today's free webcast – 5 Tips & Tricks for Reviewers – 

presented by CCH. Register now and reserve your seat for this 50-

minute, 1-CPE-credit broadcast at 2:00 p.m. eastern time.  
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 House Backs Bill That Prohibits Mandatory 
Firm Rotation  

 

  

The US House of Representatives on July 8 approved legislation 

that would prevent the PCAOB from implementing a system of 

mandatory rotation for audit firms.  

 

  
   

   

 

 Maryland CPAs Praise Court Ruling on 
Contributory Negligence  

 

  

The Maryland Court of Appeals on July 9 voted five to two against 

changing the state's 166-year-old contributory negligence doctrine, 

which prevents people from collecting damages in a lawsuit if they 

contributed to their injuries in any way.  

 

  
   

   

 

 FASB Standards Update Defers Certain 
Benefit Plan Disclosures  

 

  

The FASB published a new accounting standards update on July 8 

that defers indefinitely certain disclosures about investments held 

by nonpublic employee benefit plans in their plan sponsor's own 

nonpublic equity securities.  

 

  
   

    

 
 

 
 

 Sageworks Chairman Brian Hamilton offers insight on 

how business owners should use their accountants.  

   
 

 IMA President and CEO Jeff Thomson, CMA, explains the 

benefits of obtaining "extra certification."  

   
 

 CPAs Jacque Briskey and Josh McIntyre, members of 

the Alaska Society of CPAs, tell us about their volunteer 

efforts to promote financial literacy.  

   
 

 AccountingWEB spoke with ICPAS President and CEO 

Todd Shapiro about strategies to meet the needs of young 

CPAs, particularly in regard to technology and CPE.  

  

   

 

 

 Tips on determining an 

item's classification as 

current or non-current in 

the FRF for SMEs 

framework. 

Read more  

- Larry Perry, CPA, 

cofounder of CPA Firm 

Support Services, LLC  
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AccountingWEB 

Live! this year?  

 
 

 

 

Watch the 

AccountingWEB 

Live! video trailer  

Learn about the 

groundbreaking virtual 

conference that gives 

you the experience of 

attending a major 

national conference 

without having to travel 

or leave your office.  
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