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GASB Requesting Comments 
on Measurement Concept 
Proposals  

 GASB has requested comments on exposure draft Measurement of 

Elements of Financial Statements, which proposes concepts that would 

inform GASB's decisions when establishing standards for how state 

and local governments determine the dollar amount at which to report 

assets and liabilities. Two approaches to measuring assets and 

liabilities – initial amounts and remeasured amounts – have been 

proposed. In addition, GASB has proposed four measurement 

attributes – historical cost, fair value, replacement cost, and settlement 

amount. Comments are requested by September 30.  

 

Register today for our FREE webinar "5 Tips & Tricks for Reviewers" 

and earn 1 CPE credit! This one-time-only event, presented by David 

Bergstein of CCH, will be broadcast July 11, from 2:00 p.m. to 3:00 

p.m. ET.  
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 Will He Stay or Will He Go: Finance Leaders 
Focused on Bernanke's Future at Fed  

 

  

In boardrooms across the country, finance executives share a 

common question: Will he stay or will he go? All eyes are on Ben 

Bernanke amid speculation that he will cede the top spot at the 

Federal Reserve.  

 

  
   

   

 

 GASB Seeks Public Input on Two 
Measurement Concept Proposals  

 

  

The Government Accounting Standards Board (GASB) is seeking 

public comment on a proposed concepts statement it issued on 

June 20 that would guide the GASB when establishing standards 

regarding the measurement of assets and liabilities for US state 

and local governments.  

 

  
   

   

 

 CAQ and AAA Auditing Section Announce 
Inaugural Awards  

 

  

The CAQ and the AAA Auditing Section announced four awards as 

part of a new program designed to facilitate accounting and 

auditing academics' ability to obtain access to audit firm personnel 

to participate in their research projects.  

 

  
   

    

 
 

 

 

   

 

 
 

 AccountingWEB spoke with ICPAS President and CEO 

Todd Shapiro about strategies to meet the needs of young 

CPAs, particularly in regard to technology and CPE.  

   
 

 NAEA Senior Director of Government Relations Robert 

Kerr shares his perspective on the Enrolled Agents 

Credential Act.  

   
 

 Jeff Pretsfelder, CPA, JD, a senior tax analyst for 

Thomson Reuters, talks about the Social Security wage 

base projections.  

   
 

 Robert A. Raiola, CPA, group manager of the Sports & 

Entertainment Group at Fazio, Mannuzza, Roche, Tankel, 

LaPilusa, LLC, sheds light on how income taxes often affect 

decisions pro athletes must make.  

  

   

 

 

 Here's a review of the 

step-by-step process for 

yielding an accurate set 

of financial statements. 

Read more  

- Sue Anderson, 

Executive Director, CPE 

Link  

 

 

 
 

  Will you be 

attending 

AccountingWEB 

Live! this year?  

 
 

 

 

Watch the 

AccountingWEB 

Live! video trailer  

Learn about the 

groundbreaking virtual 

conference that gives 

you the experience of 

attending a major 

national conference 

without having to travel 

or leave your office.  
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