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Baucus, Wells Fargo, and the 
Marketplace Fairness Act  

 "I'm not turning out to pasture because there is important work left to 

do," said Max Baucus as he announced his retirement as chairman of 

the Senate Finance Committee. As a result of his impending departure, 

some aspects of tax reform might go back to the drawing board, 

including deliberation on higher taxes for the wealthy and fewer tax 

breaks for corporations. Meanwhile, Wells Fargo has been asked to 

comply with the IRS's request for information on investors with offshore 

accounts, and consumers are one step closer to having sales tax 

imposed on their online purchases as the Marketplace Fairness Act, 

aka the "Amazon law," moves to the Senate floor for debate.  
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 What's the Impact of Baucus' Retirement on 
Tax Reform?  

 

  

Senator Max Baucus announced that he won't be seeking 

reelection in 2014. Instead, the Democratic senator from Montana 

intends to focus on helping to shape tax policy in our nation's 

capital until calling it quits for good.  

 

  
   

   

 

 IRS Summons Wells Fargo for Data on 
Offshore Accounts  

 

  

A ruling in a San Francisco federal court on April 29 allows the IRS 

to seek information on US taxpayers who may have offshore bank 

accounts in the Caribbean. Judge Thelton E. Henderson authorized 

the IRS to serve a "John Doe" summons on financial services firm 

Wells Fargo & Co.  

 

  
   

   

 

 New Law Requiring Tax on Internet Sales 
Moves Forward  

 

  

The federal government moved one step closer toward imposing 

state sales tax on online retail sellers when the Senate voted on 

April 22, 2013, to bring the Marketplace Fairness Act of 2013 to the 

floor for limited debate.  

 

  
   

    

 
 

 
 

 Michael Casey, general manager of jobs for Going 

Concern, gives his perspective on jobs for college 

graduates in 2013.  

   
 

 CPAs Owen Wyss and Jessie Wright share their 

excitement about the OSCPA's upcoming CPA Day of 

Service.  

   
 

 Robert Half Senior Executive Director Paul McDonald 

talks with us about current trends in the use of accounting 

systems by finance departments.  

   
 

 Council for Economic Education VP of Domestic 

Programs Chris Caltabiano explains the importance of the 

recently released National Standards for Financial Literacy.  

  

  

CPE WEBINAR: A Firm Growth 

Checklist – Improving client 

service and profitability in the 

cloud  

Different firms have different goals for growth, but when it comes to 

making your firm more profitable, there are a few common threads to 

keep in mind. In this informative session, you’ll learn how to better 

meet client expectations and complete more work in less time — with 

fewer resources.  

  

    

 

 

 Blogger Sue Anderson 

of CPE Link reviews the 

new estate and gift tax 

laws under the 

American Taxpayer 

Relief Act. 

Read more  

 

 

 
 

  CPE Web Seminar: 

Improving client 

service and 

profitability in the 

cloud  

 
 

  Watch the 

AccountingWEB 

Live! video trailer  

 
 

 

 

Watch the 

AccountingWEB 

Live! video trailer  

Learn about the 

groundbreaking virtual 

conference that gives 

you the experience of 

attending a major 

national conference 

without having to travel 

or leave your office.  

 
 

 
 

  New data shows the 

average starting 

salary for accounting 

grads is $53,300. 

Does this sounds 

about right to you?  
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