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FATCA Registration and Boston 
Aftermath  

 In its ongoing goal to learn about assets being held in foreign bank 

accounts, the IRS has issued a new draft of Form 8957, Foreign 

Account Tax Compliance Act (FATCA) Registration. The new form 

makes it easier for foreign financial institutions to register by 

streamlining the e-file process. In addition, the IRS has announced it 

will extend tax filing deadlines for Boston-area residents who were 

impacted by the recent bombing at the Boston Marathon which 

occurred on April 15. A three-month filing and payment extension 

applies to all individual taxpayers living in Suffolk County, 

Massachusetts, which includes the city of Boston, as well as victims, 

their families, first responders, and taxpayers whose tax preparers 

were adversely affected by the tragedy.  
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 A Few Nuggets Found in Obama and Biden 
Tax Returns  

 

  

Just before the April 15 due date, the White House released the 

2012 federal income tax returns for President Obama and Vice 

President Biden. Both the POTUS and the Veep filed joint returns 

with their respective spouses. Overall, there were just a few mild 

surprises  

 

  
   

   

 

 IRS Releases Draft Form 8957 for FATCA 
Registration  

 

  

The IRS continues to work on improvements relating to tax 

reporting of assets held in foreign banking accounts. Now it has 

released a new draft of Form 8957 that it expects will lead to 

increased compliance.  

 

  
   

   

 

 Marathon Bombing Aftermath: IRS Extends 
Tax-Filing Deadline for Boston Residents  

 

  

Boston-area taxpayers and others affected by the tragedy at the 

Boston Marathon earlier this week now have until July 15 to file 

their taxes or make payments.  

 

  
   

    

 
 

 
 

 The results of the 2014 Vault Accounting 50 survey are in! 

Check out all the rankings and read what several winners 

have to say.  

   
 

 Firm members at Davenport, Marvin, Joyce & Co., LLP 

took their annual Polar Plunge for Special Olympics this year 

and live to tell the tale!  

   
 

 Ron Drucker, chairman of Drucker & Scaccetti, believes 

laughter is the best medicine for clients and associates, so 

his firm is sharing some with AccountingWEB readers.  

   
 

 Accounting industry professionals – Charles Mulford, 

William Read, Colleen A. Brennan, and J. Thomas Hood 

III – talk with us about the impact of the KPMG insider 

trading scandal.  

  

   

 

 

 You're done with the 

taxes for another year. 

Time to dump all the 

receipts and paperwork 

associated with 

preparing the return. 

Not so fast! You might 

need some of that 

documentation if you 

get audited; without it, 

tax benefits that you 

claimed could be 

disallowed. 

Read more  
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