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KPMG's Scott London Shared 
Stock Tips for Gifts  

 Colleen Brennan, director of the Office of Public Affairs for the PCAOB, 

and Tom Hood, CEO and executive director at the Maryland 

Association of CPAs, shared their insights with AccountingWEB 

regarding what all of this could mean for the future of auditor rotation 

and other regulatory maneuvers relating to auditors of public 

companies.  

 

 

 

Gail Perry, CPA  

Publisher/Editor-in-Chief, 

AccountingWEB  

 

  

 

 
editor@accountingweb.com  

    

 
 

 
 

 KPMG Insider Trading Scandal Latest Blow to 
Accounting Industry's Reputation  

 

  

The insider trading scandal that has engulfed KPMG LLP, causing it 

to resign as auditor at two companies and fire a partner, contributes 

to the negative image the public accounting industry gained due to 

its role in the run-up to the 2008 financial crisis.  

 

  
   

   

 

 Complying with the Foreign Corrupt Practices 
Act  

 

  

The Department of Justice and the US Securities and Exchange 

Commission recently published a guide that provides insight into 

the Foreign Corrupt Practices Act and how the agencies carry out 

their ongoing fight against corruption within companies throughout 

the world.  

 

  
   

   

 

 Center for Audit Quality Releases Fighting 
Fraud Video  

 

  

In Fighting Fraud, a new video created by the CAQ, external auditor 

"Ledger Lines" asks, "What makes an honest Joe become a 

fraudster?" Conditions may exist that lead Joe to commit financial 

reporting fraud, but as the video demonstrates, there are ways to 

mitigate those conditions and lower the risk.  

 

  
   

    

 
 

 
 

 CPAs Cliff Parker, Lenny DiCicco, and J. Thomas Hood 

III share their insights on the accounting industry job market.  

   
 

 Richard D. Alaniz, senior partner at Alaniz and 

Schraeder and labor law expert, outlines what your firm 

needs to know about employee background checks.  

   
 

 CEO of Almonte Group LLC Ernie Almonte and CFP for 

USAA Scott Halliwell share advice on the wise use of tax 

refunds.  

   
 

 Excel guru David Ringstrom, CPA, outlines the process for 

creating a series of letters in Excel spreadsheets.  

  

   

 

 

 Today's workplace 

fitness exercise helps to 

lengthen the quadriceps 

muscle.  

Read more  

 

Put together your own 

office fitness routine by 

reviewing the exercises 

in our Workplace 

Fitness Library. 

Visit library  

 

 

 
 

  FREE Registration 

is now open for 

AccountingWEB 

Live! 2013 – the 

one-day marathon 

CPE event of the 

year!  

 
 

 

 
 

  Should IRA 

investments be 

capped at $3 

million?  
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