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Obama Budget Would Cap 
IRAs at $3 Million  

 I don't know about you, but it fries me when a proposal is cast out to 

the wind without any details. A $3 million cap on IRAs - on the 

surface, that sounds great, right? One more way to tax the rich and 

bring more money into the government to use for *worthwhile* 

programs. First, there are no details on how this would work, which 

worries me. More importantly, messing with IRAs bothers me a lot 

because the program was created to encourage people to save in 

these tax-deferred funds, whereas if those people who have millions 

socked away had known that their funds could be tampered with, they 

might have invested differently from the get-go.  
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 Obama's New Budget Proposal: $3 Million 
Cap on IRAs  

 

  

The new budget plan that President Obama will unveil on April 10 

includes an unprecedented tax whammy for retirement savers: A 

new $3 million cap on IRA assets and other tax-preferred retirement 

accounts.  

 

  
   

   

 

 Shakespeare Was a Talented and Artful Tax 
Dodger  

 

  

When you hear the name William Shakespeare, you probably think 

of world-class writing laced with cunning humor and powerful 

drama. That's the Shakespeare of our collective memory. But is it 

accurate?  

 

  
   

   

 

 New IRS Technology Will Track Online Activity  

 

  

According to news reports filtering out of Washington, the IRS will 

begin employing new technology this year that can track a 

taxpayer's online activities ranging from Facebook and Twitter 

posts to credit card and PayPal transactions.  

 

  
   

    

 
 

 

 

   

 

 
 

 CPAs Cliff Parker, Lenny DiCicco, and J. Thomas Hood 

III share their insights on the accounting industry job market.  

   
 

 Richard D. Alaniz, senior partner at Alaniz and 

Schraeder and labor law expert, outlines what your firm 

needs to know about employee background checks.  

   
 

 CEO of Almonte Group LLC Ernie Almonte and CFP for 

USAA Scott Halliwell share advice on the wise use of tax 

refunds.  

   
 

 Excel guru David Ringstrom, CPA, outlines the process for 

creating a series of letters in Excel spreadsheets.  

  

   

 

 

 Today's workplace 

fitness exercise is a 

feel-good upper body 

back stretch. 

Read more  

 

Put together your own 

office fitness routine by 

reviewing the exercises 

in our Workplace 

Fitness Library. 

Visit library  

 

 
 

 
 

  Should IRA 
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