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IRS Provides Option for Penalty 
Relief  

 Remember earlier this year when the AICPA got on the IRS's case 

about penalties on late tax returns because the IRS wasn't accepting 

returns containing many standard forms for much of tax season? Well, 

we're happy to report that the IRS came through with relief from the 

late payment penalty if the taxpayer meets specific requirements, 

including filing an extension and having at least one of the delayed tax 

forms as part of the taxpayer's return. Thanks, AICPA, for getting 

involved in this battle on behalf of the profession.  
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 Relief Available To Many Extension 
Requesters Claiming Tax Benefits  

 

  

On March 20, the IRS provided late-payment penalty relief to 

individuals and businesses requesting a tax-filing extension 

because they're attaching to their returns any of the forms that 

couldn't be filed until after January.  

 

  
   

   

 

 IRS Spoof on Star Trek: The Sequel  

 

  

Responding to criticism by a high-ranking member of the House's 

tax-writing committee, the IRS now admits it should have scuttled a 

quirky video based on the iconic Star Trek TV show. But the agency 

continues to maintain that another video parody, this one based on 

Gilligan's Island, should not be cast away.  

 

  
   

   

 

 Which Sports Team Is Less "Taxing" for Free 
Agents?  

 

  

Technically, Super Bowl MVP Joe Flacco is the highest paid player 

in NFL history. His new contract with the Baltimore Ravens pays 

$120.6 million over six years, or $20.1 million per year. He barely 

edges out New Orleans Saint Drew Brees. Brees signed a five-year 

contract for $100 million, or $20 million per year.  

 

  
   

    

 
 

 

 

   

 

 
 

 Read what staff members at Somerset CPAs have to say 

about the on-site yoga classes the firm offers its 150 

employees during busy tax season.  

   
 

 Warren Stippich, CPA, Grant Thornton partner and 

National Governance, Risk, and Compliance Solution 

Leader, explains why increasing the value of an auditor is 

even more compelling for small and midsized firms.  

   
 

 After Xero's release of new survey, New Vision CPA Group 

CEO Jody Padar offers insight into common financial 

mistakes small business owners make.  

   
 

 Excel expert David Ringstrom, CPA, explains how to 

create custom shortcuts to quickly and easily insert rows or 

columns in Excel spreadsheets.  

  

  

Wealth Management on 

AccountingWEB  

The wealth management experts at 1st 

Global have agreed to provide the 

AccountingWEB audience with monthly insights into the field of wealth 

management services with tips and ideas for expanding your practice 

in this area. Articles in these newsletters are grouped into three 

categories: The Landscape, Peer2Peer, and From The Wealth 

Management Academy.  

  

    

 

 

 Today's workplace 

fitness exercise will get 

your heart pumping. 

Read more  

 

Put together your own 

office fitness routine by 

reviewing the exercises 

in our Workplace 

Fitness Library. 

Visit library  

 

 

 
 

  Providing monthly 

insights into the field 

of wealth 

management 

services with tips 

and ideas for 

expanding your 

practice in this area.  

 
 

 

 
 

  Should the IRS 

include Social 

Security numbers in 

its notices?  
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