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Recession Triggers Need for 
Responsive Reporting  

 A new report from KPMG focuses on the evolution of corporate 

reporting and how reporting needs to change in order to keep up with 

the new economy. The report begins with an assumption that financial 

reporting needs to change. Industry leaders then share their thoughts 

in an engaging debate on the types of changes that might occur. 

KPMG's report addresses nonfinancial measurements, openness about 

corporate strategy, investor information, and much more.  
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 Accounting Industry Leaders Want Changes to 
Corporate Reporting  

 

  

In the wake of the international financial crisis, accounting industry 

professionals are taking a close look at corporate reporting and 

calling for reform.  

   
 

 Private Company Trends Remain Positive in 
January  

 

  

Private US companies continued to grow sales and expand their net 

profit margins in the period ending in January 2013. Credit risk also 

appears to be improving, with the average likelihood of default 

standing around 3 percent.  

   
 

 Efficient Tests of Balances Series: Matching 
Procedures with Revenues Assertions  

 

  

Recognizing that risk assessment procedures and analytical 

procedures are being performed for revenues, and that cash and 

accounts receivable tests of balances contribute evidence to 

evaluating financial statement assertions for revenues, the question 

at this point is "What additional tests of balances are necessary for 

revenues?"  
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