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FASB Proposes Changes to 
Accounting for Repo 
Agreements  

 Revenue at the Big Four – Deloitte, Ernst & Young, KPMG, and 

PricewaterhouseCoopers – grew last year to a record $110 billion. 

Learn what factors contributed to the big firms' growth in today's first 

article. On Tuesday, FASB issued a request for public comment on its 

proposed accounting standard, Transfers and Servicing (Topic 860) – 

Effective Control for Transfers with Forward Agreements to 

Repurchase Assets and Accounting for Repurchase Financings – get 

the details. And Yellow Book expert Leita Hart-Fanta shares some 

words of wisdom on the importance of auditor credibility.  
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 Big Four Firms' Growth Led by Advisory 
Services  

 

  

The Big Four accounting firms posted solid revenue growth in 2012 

thanks to an improving global economy, increased business deal 

activity, and, in particular, rising demand for their advisory services.  

   
 

 FASB Floats Proposal to Close Repo 
Agreement Loophole  

 

  

FASB has issued a request for public comment on its proposal to 

improve financial reporting disclosures on repurchase agreements 

in order to more properly reflect a company's obligations and risks 

in some circumstances.  

   
 

 Don't Give Them Any Reason to Doubt You  

 

  

Most of the time, our audit victims and customers trust our 

conclusions and opinions. Many of them don't clearly understand 

what we're doing, and they take our conclusions at face value. 

Naturally, they're very happy to accept our reports when they're 

positive. I imagine them saying to their colleagues after the exit 

conference, "Yes! We dodged that bullet. Now that the auditor is 

gone, let's get back to work."  

   
 

 

 

 

 Today's workplace 

fitness exercise will get 

your heart pumping and 

your feet moving. 

Read more  

 

Put together your own 

office fitness routine by 

reviewing the exercises 

in our Workplace 

Fitness Library. 
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