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New Tax Law Has Something 
for Everyone  

 With great fanfare, Congress and the Senate managed to come to 

agreement on tax legislation that will stave off the dreaded fiscal cliff, 

and accountants have something to celebrate – more tax changes to 

share with clients and a sense of direction for the future. By adding a 

sense of permanence to some of the changes – most notably the 

changes to the Alternative Minimum Tax, estate and gift taxes, and 

some education tax breaks – tax accountants and planners now have 

the opportunity to provide long-range planning assistance to clients. 

So, everyone can give themselves a nice handshake – a perfect segue 

into today's busy season daily workplace exercise!  
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 New Tax Law Emerges Beyond the Fiscal Cliff  

 

  

The agreement hammered out in the Senate, and subsequently 

approved by the House on January 1, pulled the nation back from 

the edge of the fiscal cliff. President Obama signed the "American 

Taxpayer Relief Act" into law on January 2. Here's an overview of 

the key tax provisions in store for individual and business clients in 

2013.  

   
 

 Not a Good Year for IFRS Adoption in the US  

 

  

It is no longer clear that the US Securities and Exchange 

Commission (SEC) will recommend the adoption of International 

Financial Reporting Standards (IFRS) by US public companies.  

   
 

 US GAAP Financial Reporting Taxonomy Now 
Available  

 

  

On December 21, 2012, the Financial Accounting Standards Board 

(FASB) announced the availability of the 2013 US GAAP Financial 

Reporting Taxonomy pending final acceptance by the SEC.  

   
 

 

 

 

 Today's workplace 

fitness exercise focuses 

on the arms. 

Read more  

 

Put together your own 

office fitness routine by 

reviewing the exercises 

in our Workplace 

Fitness Library. 

Visit library  
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