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Tax Issues Hanging in the 
Balance  

 There's good news for online retailers . . . at least for now. An 

amendment to a defense authorization bill that would have imposed 

sales tax on out-of-state sellers was voted down by the Senate; 

however, the issue is far from dead. Meanwhile, the controversy over 

the 2.3 percent excise tax on most medical devices has heated up 

again. If the tax is allowed to stand, it will likely mean higher costs for 

consumers. And, if Congress fails to put in place a patch to prevent the 

AMT from expanding for the 2012 tax year, more than thirty million 

Americans will be subject to higher taxes. Learn what some CPAs are 

doing now to help prepare their clients.  
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 Holiday Sales Tax Cheer for Online Retailers  

 

  

The figures for holiday sales aren't in yet, but online retailers 

already have reason to celebrate: a proposal to tack onto a defense 

authorization bill an amendment that would impose sales tax on 

out-of-state sellers was booted at the last minute.  

   
 

 IRS Tinkers with New Tax on Medical Devices  

 

  

A controversial component of the 2010 health care law imposes a 

new 2.3 percent excise tax on most medical devices, beginning in 

2013. The IRS has just issued a fifty-eight-page document on 

implementation of the rules.  

   
 

 Accountants Prepare for Possible Expansion 
of AMT  

 

  

While everybody has heard much about the "fiscal cliff," many 

people don't realize just how hard a hit they might take. The details 

are none too favorable. Take for example, the alternative minimum 

tax (AMT).  

   
 

 

 

 

 The IRS has just 

announced that ITINs 

will now expire after five 

years. The change, 

which goes into effect 

January 1, 2013, is part 

of an ongoing effort by 

the IRS to deter fraud 

and improve the refund 

process. 

Read more  

- Ken Berry  

 

 

 
 

  SuperForm Tax 

Forms: Try the #1 

Professional Tax 

Forms Software  

 
 

 

 

  

You are subscribed as ##RECIPIENTADDRESS##. 

Unsubscribe from Tax news  

 

Copyright © 2012, Sift Media US, Inc. All rights reserved.  

 

AccountingWEB  

9449 Priority Way W Drive 

Suite 150 

Indianapolis, IN 46240 

 

The Sift Media Portfolio includes: 

AccountingWEB.com |  GoingConcern.com 
 

 

 

mailto:editor@accountingweb.com
http://www.accountingweb.com/article/holiday-sales-tax-cheer-online-retailers/220471?source=tax
http://www.accountingweb.com/article/irs-tinkers-new-tax-medical-devices/220429?source=tax
http://www.accountingweb.com/article/accountants-prepare-possible-expansion-amt/220428?source=tax
http://www.accountingweb.com/article/accountants-prepare-possible-expansion-amt/220428?source=tax
http://www.accountingweb.com/article/new-itin-rules-13-tax-filing-season/220453
http://www.stf.com/campaigns/fall_2012/SF1203-B2-AW1107.asp
http://www.stf.com/campaigns/fall_2012/SF1203-B2-AW1107.asp
http://www.stf.com/campaigns/fall_2012/SF1203-B2-AW1107.asp
http://www.stf.com/campaigns/fall_2012/SF1203-B2-AW1107.asp
http://www.accountingweb.com/
http://www.goingconcern.com/
http://twitter.com/
http://www.facebook.com/accountingweb
http://www.linkedin.com/groups/AccountingWEB-2724913?gid=2724913
http://www.stf.com/campaigns/fall_2012/SF1203-B2-AW1107.asp
http://www.facebook.com/accountingweb
http://twitter.com/
http://www.linkedin.com/groups/AccountingWEB-2724913?gid=2724913
http://www.sift-media.com/

