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Dubious Silver Lining: Tax 
Benefits of Frankenstorm  

 Just when you thought your Halloween would be occupied with 

applying zombie makeup and stuffing your desk drawer with chocolate 

bars, you get hit with a real nightmare, at least if you happen to live in 

the East or have family or clients who are affected by the storm. You 

can count on tax accountants to see through the tricking and bring us 

some treats in the way of reminders about casualty losses and 

accounting for property damage.  

Read more  
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 Frankenstorm: Post-Hurricane Accounting for 
Casualty Loss  

 

  

After Hurricane Sandy and subsequent damage to the Northeast 

region, taxes are probably the last thing on your mind. However, 

with disasters comes property damage. It's important to know the 

rules on casualty losses caused by natural disasters to help protect 

your investments and those of your clients.  

   
 

 It's Open Enrollment Season for PTINs!  

 

  

The IRS has issued an important reminder to 730,000 federal tax 

return preparers around the country: Don't forget to renew your 

PTIN for 2013. It has also cautioned tax professionals who must 

meet new competency tests to schedule their exams.  

   
 

 Companies Operating in DC Should ACT 
NOW!  

 

  

Has your company been operating under a structure that has 

historically kept owners or certain entities in the group from filing 

District of Columbia income/franchise tax returns? Is your company 

planning to have a big sale or transaction before the end of 2012? If 

so, read on.  

   
 

 

 

 

 Beware of sales and 

use tax audits. If your 

client's applicable state 

rate is higher than the 

sales tax rate paid, the 

difference should be 

remitted as use tax.  

Read more  

- Ann Callari, CPA, 

MST, Senior Tax 

Manager  

 

 

 
 

  Read about one 

firm that drastically 

increased their tax 

prep efficiency and 

had their best tax 

season in history.  
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