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Pessimism rules  

 Corporate executives present a bleak outlook for our economic future 

due to expectations for low employment (unless you happen to be in 

the technology sector), very slight increases in revenue, difficulty in 

getting financing, and regulatory requirements, according to the latest 

CGMA Global Economic Forecast released by the AICPA and the 

Chartered Institute of Management Accountants. Meanwhile, the 

former CFO of Digi International apparently got impatient waiting for 

economic recovery and decided to take matters into his own hands, 

evading his company's internal controls and diverting company funds to 

pay for his personal expenses.  
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 Global Economic Outlook – More Pessimists 
than Optimists  

 

  

The third quarter CGMA Global Economic Forecast shows that 

pessimists now outnumber optimists nearly 8:1, as senior finance 

executives take an increasingly dim view of the global economy.  

   
 

 AICPA Names Outstanding CPA in 
Government Award Winners  

 

  

John H. Fisher and Roger A. Norman are the 2012 recipients of the 

AICPA Outstanding CPA in Government Award. Fisher 

posthumously received the federal government award, and Norman 

received the award for state government.  

   
 

 SEC Charges CFO with Diverting Company 
Dollars  

 

  

The SEC has charged a former CFO of a Minnesota-based 

computer networking device manufacturer for secretly diverting 

company funds to cover unauthorized personal expenses and other 

employees' entertainment expenses.  

   
 

 

 

 

 While notes payable, 

long-term debt, and 

lease obligations 

ordinarily don't present 

significant auditing 

issues or problems, 

determining the 

existence of 

commitments and 

contingencies and 

related-party 

relationships is usually 

more difficult. 

Read more  
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