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SOX: The Good, the Bad, and 
the Ugly  

 "We've gone from giving the accounting industry the benefit of the 

doubt to second-guessing everything they say." Those words were 

spoken by Rep. James P. Moran, Jr. (D-Va) on the eve of the 

ratification of the Sarbanes-Oxley Act. In July, 2002. This week, Curtis 

Verschoor looks back on SOX and discusses the successes and 

ongoing concerns surrounding the legislation.  
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 Has SOX Been Successful?  

 

  

Sometimes overlooked in the debate about SOX are the 

contributions it has made in generating a greater focus on improved 

corporate governance and stronger ethics and compliance 

programs. Needed improvement in audit quality is a continuing 

concern.  

   
 

 Efficient Tests of Balances Series—No. 29: 
Auditing Income Taxes  

 

  
Larry Perry, CPA, discusses the basic principals of accounting for 

income taxes in his ongoing series.  

   
 

 Business Confidence falling (or is it?) and what 
can we do about it?  

 

  

The Institute Of Chartered Accountants in England and Wales 

published its quarterly survey of business confidence, showing that 

business is flat, salary levels are not increasing, and businesses are 

forecasting lower turnover. So how do we change our own 

businesses and rise above the doom and gloom?  

   
 

 

 

 

 Make your Key 

Performance Indicators 

non-financial. How long 

do we take to answer 

the telephone? How 

many incoming calls are 

missed? Do we do what 

we say we will do, when 

we say we will do it? 

Read more  

- Steve Knowles  

 

 

 
 

  Tax Talk Today 

Webcast: Children, 

Other Dependents, 

& Your Tax Return  
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