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Obamacare for Accountants  

 It's Tax Wednesday, and today we're learning ways in which 

accountants are going to have to step up to the plate and help their 

clients make decisions about health care. Presidential hopeful Mitt 

Romney is trying to align himself with small businesses by promising 

tax reform. And thirty-one states are about to experience budget 

shortfalls for fiscal year 2013, which means we can look for more state 

tax audits, higher tax rates, and new taxes. It's just another day in 

taxland.  
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 CPAs Examine Impact of Health Care Reform  

 

  

Since the US Supreme Court decision to uphold the majority of 

provisions of the health care reform law, most small business 

owners, and the CPAs who serve them, have begun to scrutinize 

how the law will impact them when implemented in 2014.  

   
 

 Romney Touts Himself Small Business 
"Champ"  

 

  

Republican nominee Mitt Romney delivered the acceptance speech 

expected of him at last week's Republican National Convention, 

repeatedly hammering President Obama on what many consider to 

be his weakest flank: jobs and economic growth.  

   
 

 State Budget Deficits and Shortfalls Continue: 
Keep Watching!  

 

  

According to a recent Center on Budget Policies and Priorities 

article, thirty-one states projected budget gaps totaling $55 billion 

for fiscal year 2013. These shortfalls were more difficult for states to 

address because they have fewer options than those that were 

available the past few years.  

   
 

 

 

 

 If a vacation rental lasts 

for two weeks or less, 

no income is reported, 

but no rental deductions 

are allowed. If the 

property is rented out 

for more than fourteen 

days and personal use 

doesn't exceed the 

greater of fourteen days 

or ten percent of the 

total rental days, the 

property is treated as a 

rental property. 

Read more  

- Ken Berry  
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